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under this section. Such acts include, 
but are not limited to: 

(i) Concealing information which af-
fects the application of this section; 

(ii) Submitting false or erroneous in-
formation; 

(iii) Creating fictitious entities for 
the purpose of evading the application 
of this section. 

(2) No payment shall be paid to a per-
son which is in excess of the amount 
which the person paid for the certifi-
cate. 

(e) Application. In order to receive a 
payment under this section, a person 
must: 

(1) Submit certificates with an expi-
ration date of May 31, 1989, or later 
with a completed Form CCC–8 to CCC 
postmarked by May 28, 1991; 

(2) Submit no earlier than January 2, 
1991 all certificates and Forms CCC–8 
to CCC by mail at the following ad-
dress: CCC Expired Certificate Ex-
change, Attn: Claims and Collections 
Division, P.O. Box 419205, Kansas City, 
Missouri, 64141–6205; 

(3) Submit evidence to CCC which es-
tablishes to the satisfaction of CCC: 

(i) The date the subsequent holder 
purchased the certificates; 

(ii) The price paid by the subsequent 
holder for the certificates; and 

(iii) If requested by CCC, the name 
and address of the person from whom 
the subsequent holder purchased the 
certificates. 

[56 FR 362, Jan. 4, 1991] 
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AUTHORITY: 7 U.S.C. 7285, 15 U.S.C. 714b and 
714c. 

SOURCE: 71 FR 40642, July 18, 2006, unless 
otherwise noted. 

§ 1402.1 General. 
To facilitate trade through usual and 

customary channels, facilities, and ar-
rangements of trade and commerce, the 

Commodity Credit Corporation (CCC) 
will disseminate general sales offering 
information on the Farm Service Agen-
cy’s (FSA) Commodity Operations Web 
site located on the Worldwide Web at 
http://www.fsa.usda.gov/daco/default.htm. 
The Web site will be reviewed and 
amended as necessary to reflect cur-
rent general sales offering information. 
CCC will make regular amendments as 
necessary deleting or adding to the 
sales provisions or changing prices or 
methods of sales. The information 
posted at this Web site is for the pur-
pose of public information and does not 
constitute an offer to sell by CCC or an 
invitation for offers to purchase from 
CCC. CCC may make its commodities 
available for sale without prior notifi-
cation to storing warehouse operators. 
Information pertaining to opportuni-
ties to purchase commodities from CCC 
will be published on the FSA Com-
modity Operations Web site when such 
opportunities are available. 

§ 1402.2 Sales of inventory. 

CCC will entertain offers from pro-
spective buyers for the purchase of any 
commodities owned by CCC, including 
those commodities that are marketed 
through commercial, Internet-based 
marketing services. Various commod-
ities owned by CCC may be offered for 
sale through commercial, Internet- 
based marketing services. Interested 
parties may submit requests for infor-
mation related to Internet-based com-
modity sales to the Director, Ware-
house and Inventory Division, Stop 
0553, 1400 Independence Avenue, SW., 
Washington, DC 20250–9860. 

§ 1402.3 Submission of offers, terms, 
and conditions. 

Offers accepted by CCC will be sub-
ject to terms and conditions prescribed 
by CCC. These terms include, among 
other things, payment by wire transfer 
of funds, certified check or cashiers 
check before delivery of the com-
modity, removal of the commodity 
from CCC storage within a reasonable 
period of time, and in sales that re-
quire a commodity to be used for only 
a specific purpose, documentation that 
use of the commodity was for only that 
purpose. 
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§ 1402.4 Information availability. 
The terms and conditions of sale with 

respect to commodities that are not 
sold through Internet-based marketing 
service are available online. Requests 
for terms and conditions may be ad-
dressed to the Director, Warehouse and 
Inventory Division, Stop 0553, 1400 
Independence Avenue, SW., Wash-
ington, DC 20250–9860. 

§ 1402.5 Late payments. 
If payment is not received by CCC 

within the period specified in the sales 
contract, interest will be assessed by 
CCC. If a buyer fails to make arrange-
ments for payment according to the 
provisions of the contract, CCC retains 
the right to terminate the sales con-
tract. If CCC terminates the sales con-
tract for default in whole or in part, 
CCC may offer the commodity for sale 
and the original party will be liable to 
CCC for any losses incurred and dam-
ages sustained as a result of the party’s 
failure to timely remit payment for the 
commodity. 
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AUTHORITY: 15 U.S.C. 714b and 714c; 7 U.S.C. 
1445b–2(b). 

SOURCE: 54 FR 52878, Dec. 22, 1989, unless 
otherwise noted. 

§ 1403.1 Applicability. 

Except as may otherwise be provided 
by statute, this part sets forth the 
manner in which the Commodity Cred-
it Corporation (CCC) will settle and 
collect debts by and against CCC. 

[54 FR 52878, Dec. 22, 1989, as amended at 56 
FR 66955, Dec. 27, 1991] 

§ 1403.2 Administration. 

The regulations in this part will be 
administered under the general super-
vision and direction of the Executive 
Vice President, CCC and the Adminis-
trator, Farm Service Agency (FSA). 

§ 1403.3 Definitions. 

The following definitions shall be ap-
plicable to this part: 

Administrative charges means the ad-
ditional costs of processing delinquent 
debts against the debtor, to the extent 
such costs are attributable to the de-
linquency. Such costs include, but are 
not limited to, costs incurred in ob-
taining a credit report, costs of em-
ploying commercial firms to locate 
debtor, costs of employing contractors 
for collection services, costs of selling 
collateral or property to satisfy the 
debt. 

Administrative offset means deducting 
money payable or held by the United 
States Government, or any agency 
thereof, to satisfy in whole or in part a 
debt owed the Government, or any 
agency thereof. 

FSA means the Farm Service Agency 
of the United States Department of Ag-
riculture (USDA). 

Carrier means a person or other enti-
ty, including but not limited to rail-
roads, motor carriers, ocean carriers or 
piggyback enterprises, which provide 
transportation or other transportation- 
related services for compensation. 
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